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THE LONG O
RATE HEALTH

Louisiana s newest public
company, MD Technologies c.,
raised more than $3 million
from an inifial stock offering.
But the firms success makes it
a minority among start-ups,
with more than balf going out of
business within four years.

By Keith Darcé

Business writer

New Orleans entrepfeneur Jose Canseco
faced a tough cheice in September 2002.
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T niers ] He either could skip paying his son’s

m ) i 1ICoUl E monthly tuition bill to Jesuit High School, or he
> RN F could ask employees of his fledgling company
(oEpita ! 1 to forego their paychecks for a while. He didn’t

have the cash to pay both.

The company trumped his
son’s education, at least tem-
porarily. “The tuition waited
for another month or two,”
Canseco reealled last week.

It wasn't the enly time that
MD Technologies Inc. executives

g RENEIMSES] E had to dig deep into their own .
T 3 pockets, use personal credit JI}SQ Canseco
R | Fomi = 4 cards, or plead for cash from Chairman and
Towl = 3 friends and family members to  founder has
_— < NGtes & keep their fledgling venture Sacrificed to
contacts { g | B limping along. save company

Canseco, a New Orleans
lawyer who teamed up with his
cousin Rick Marcos and elec-
trical engineer William Davis
to form the company in 1995,
said the nine-year project has
been one of the most challeng-
ing efforts of his life.

“My daughter asked me re-
cently if I would do this all
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over again. I honestly don’t eﬁgneer

know if I would,” said Cansece, helped to form

the company’s chairman. venture in 1995
“You always hear about

overnight suceess stories, but there is a lot of

hard work that goes with that. It's actually been

alot tougher than I thought it would be,” he said.
Canseco’s experience illustrates a slog famnil-

i i f iar to many who have pursued the stereotypical
The next big push at MD Technologies Inc. is to spend much of the K eieg dean 6f e wfeining 148 Tibo &

money it raised through an initial stock offering developing a new soft- business. The work typically is much harder
ware package that will let doctors convert paper medical records for e i e
patients to an electronic format. See MEDTOPIA, F-2






